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KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION
REPORT OF THE EXECUTIVE COMMITTEE

The Executive Committee presents herewith its ameywert and the audited flnanC|aI statements of

the Association for the year ended 31 December.2008 R \\\\
\\&\ \
REGISTRATION %s§>“
\
RN

//ﬁjff"\
The Association is registered under the Societiginance in Hong Kq’ﬁg m name of “Kowloon
Technical School Alumni Association”. The Assodativas removed from-the€’ Societies Ordinance

on 6 October 2008 upon the incorporation of “Kowlodechnical ﬁ»chool Alumni Association

Limited”. (€ /J
@
PRINCIPAL ACTIVITIES //{‘S\fﬁ://‘
9)

The principal activities of the Association are goomote, //anbl organise activities and welfare
functions to the alumni and acting as a bridge betwthe @tumni/and Kowloon Technical School.

/\\\ N /

ACCOUNTS N
A

The results of the Association for the year eVﬁETD@cfember 2008 and the state of affairs of the
Association as at 31 December 2008 are sefbbéuactcompanylng financial statements.
\\
SCHOLARSHIP AND SUBSIDY PAID /, \\>
\
007

During the year, no scholarship Waspald (2 : BEK600).

EXECUTIVE COMMITTEE MEMBERS
— —/
,/ —

The Executive Committee memt\rg/who held officenduthe year and up to the date of this report
were:

/2 \\ /
Mr. Yip Chau Kwali <g:h\a1rman> Mr. Chow Chee Ming ety Chairman>
Mr. Law Kwong Chau> Qn Treasurer>
Ms. Ho Woon Plngy \<\\<blon Secretary>
Mr. Hui Yee Kwoki\ Mr. Lee Siu Fai
Mr. Kan Kam Yuen \// Mr. Mak Li Ho
Mr. Leung Siu K%g Mr. Chan Kin Leong
Mr. Leung Shingk Mr. Leung Man Kin
Mr. Szet //erﬁg szok Mr. Poon Po Keung
Mr. Cha K/I Leung Mr. Woo Lap Fai
Mr. Chan k%Wal Mr. Siu Yat Wang

Mr. Ma Wui Leung

In accordance with the Association’s Articles ofsAsiation, all Executive Committee members
shall retire after a term of two years of theircéien.
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KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION

REPORT OF THE EXECUTIVE COMMITTEE

EXECUTIVE COMMITTEE MEMBERS’ INTERESTS

No contracts of significance to which the Assooiatiwas a party and in* /'""lch .a Executive
Committee member had a material interest, whetinecttly or indirectly, subsisted at the end of the
year or at any time during the year, except thenme received by the Assoﬁ@on in the ordinary
course of business, such as subscription fees@matidns etc. ((

N\
MANAGEMENT CONTRACTS
/// N
\ _ //
No contract concerning the management and admatictrof the Association were entered into or
existed during the year. N
/// \
=)
HONORARY AUDITORS /C\\‘
‘\ 4

The financial statements for the year have beemteajofdiywessrs C. F. Chu & Co., Certified

Public Accountants. <\\\§

The Hon. Auditors, Messrs. C. F. Chu & %\\ SMfIPubllc Accountants, retire and, being
eligible, offer themselves for reappointment. \//

On Behalf of the Executive Committee

Chairman ‘
Hong Kong, P



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF N\

KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION "\\\\\\
(registered in Hong Kong under Societies Ordinance) /,'i“\\?> J

We have audited the financial statements of Kowldeohnical School Alumm Assomaﬂon set out
on pages 5 to 11, which comprise the balance stzeat 31 DecemberQOQ 3/ and the income and
expenditure account, statement of changes in egoidycash flow statement for the year then ended,
and a summary of significant accounting policied ather explanatorynetes
/ ,7 7 A

Executive Committee members’ responsibility for timancial sta}tements

/ / ™\
The Executive Committee Members are respon&bletﬁérméﬁaratlon and the true and fair
presentation of these financial statements in aecae. V\ltih/Hong Kong Financial Reporting
Standards issued by the Hong Kong Institute OflfmtléuBIIC Accountants. This responsibility
includes designing, implementing and maintaining \Y:ogtrol relevant to the preparation and
the true and fair presentation of financial statets are free from material misstatement,
whether due to fraud or error; selecting and apgﬁpproprlate accounting policies; and making
accounting estimates that are reasonable |n¢\b@mstances

\\
\J

Auditor’s responsibility /,\\\>
Our responsibility is to express an opﬁﬁlon on ¢hbsancial statements based on our authis
report is made solely to ypas a body “for no other purpose. We do raitras responsibility

towards or accept liability to any 6t]2)9r erson tilee contents of this report. We conducted our
audit in accordance with Hong KgngStandards onithaglissued by the Hong Kong Institute of
Certified Public Accountants. *Ff{)&e standards ireghat we comply with ethical requirements
and plan and perform the auqktb btain reasonaddarance as to whether the financial statements
are free from material mlsst“ateXnént

N/
An audit involves pﬁrto(mlng procedures to obtamdid evidence about the amounts and
disclosures in the jlrta I statements. The proeediselected depend on the auditor’s judgment,
including the asse sméht of the risks of materisstatement of the financial statements, whether
due to fraud or ermTV/tn making those risk assesds) the auditor considers internal control
relevant to the Association’s preparation and &me fair presentation of the financial statements i
order to desigrt it procedures that are apprepnahe circumstances, but not for the purpose of
expressi a(koplnlon on the effectiveness of tissokiation’s internal control. An audit also
includes ‘evaluating the appropriateness of accogntiolicies used and the reasonableness of
accounting-estimates made by the Executive Comenltembers, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtamedfficient and appropriate to provide a basis
for our audit opinion.



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION
(registered in Hong Kong under Societies Ordinance)

O

Opinion \\

In our opinion, the financial statements give aetand fair view of the sta\% affairs of the
Associaiton as at 31 December 2008 and of its teanld cashflows of th;eA%%:l tion for the year
then ended in accordance with Hong Kong Finanoggddrting Standards‘

o~
(CA)
&)
@3
P N
(CA)
g //‘
“//7\\/ -
-/
@\
), C. F. Chu & Co.
\\% Certified Public Accountants
N Hong Kong
A
// ‘/,‘
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KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2008

2008 2007
Note HK$ ~ UHKs
INCOME =
Subscription fee income 100,&7\\$> J 3,640
Surplus from alumni functions /:;:-x 217
Sundry income (( -)) 100
Bank interest income 1980/ 12,746
1,080 16,703
(C-A)
)
EXPENDITURE (0
Advertisement ~ \\ —/ - 1,500
Bank charge B //// 300 300
Domain and web hosting ‘/C Ny - 562
Repairs and maintenance ‘/“;Zi'f\\\\i;—f/ - 7,055
Scholarship A - 26,60p
\\\ 300 36,017
)
SURPLUS/(DEFICIT) FOR THE YEAR (///*ﬂ N 780 (19,314)
//
IS

The annex notes form an integral part of thesendiad statements.
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KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION

BALANCE SHEET AS AT 31 DECEMBER 2008

2008 ZOOZ
Note HK$ HK$
C\Z = - \ \\
CURRENT ASSETS DY
Accounts receivable ) = 2,76P
Bank balances 12,140(| ) 545,26(
12,140 >/ 548,022
CURRENT LIABILITIES /77‘1\\‘\;?)/;‘
Accounts payable and accrued expenses (/12,140 -
N
/"////j \
NET ASSETS ) - 548,022
( /ﬁ
RN
(N
REPRESENTED BY (§§<g;9
Accumulated surplus - page 8 g\é\\\_ 252,252
Donation held on trust - page 8 (/// \\ 7 295,770
/
\ //
AN
o - 548,022

J'/ ) O\ B
Q \\\:?J\ )

rrissue by the Execi@iommittee On

Chairman Hon. Treasurer

The annex notes form an integral part of thesendiad statements.
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KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION
CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2008

Cash flows from operating activities

Surplus/(Deficit) for the year <(19 314)

Adjustments for:

Bank interest income (12,746)
Operating loss before working capital change (32,060)
Decrease in accounts receivable 4,611
Increase/(Decrease) in accounts payable and acenpm@ses (10,910)
Cash generated from / (used in) operations (/\H\,,,)? (38,359)
Investing activities \\
Bank interest income a4 980 12,746
V4
15,682 (25,613)
. . . ey D
Financing activities (( %
(Decrease)/Increase in donation recelv; Lt tr (295,770) 125,000
Decrease in accumulated surplus on amo%t trapsféor
Kowloon Technical School AIumnyA iation Lintte (253,032) -
(Decrease)/Increase in cash and 0@ Equwalent , 1583 99,387
Cash and cash equivalents a;l%glnﬁmg of the(pede) 545,260 445,873
)
Cash and cash equwalen;s/ateﬁd of the year (note) 12,140 545,260
RN
e \\
Note: Analysis ofithe balances of cash and caslvaigmts
2\
- Cash at b n?/ )
Sa ccount 3,548 536,368
Currentaccount 8,592 8,892
12,140 545,260




KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2008

N\
Accumulated Donatloq \/
Surplus held on'trust’  Total
HK$ HKQ& HK$
Balance as at 31 December 2006 271,566 \170 770 442,336
/// N
Donation received held on trust during the year ////ﬁ ) 125,000 125,000
> \\‘zf/:‘) |
Deficit for the year (19,314) i (19,314)
//,\'\\\Z:/
Balance as at 31 December 2007 p \ 252 252 295,770 548,022
/\A\i\c
Surplus for the year “\\s 780 - 780
Donation held on trust transferred N - (295,770) (295,770)
to KTSAA Foundation Limited (note 7) 7/
\\>
Accumulated surplus transferred to Kowl /igﬁfiit\echnica (253,032) - (253,032)

School Alumni Association L|m|ted (note

"

Balance as at 31 December 2008 /- // \ - -

N



KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION

NOTES TO THE ACCOUNTS - 31 DECEMBER 2008

1. REGISTRATION AND PRINCIPAL ACTIVITIES \\

(@)

(b)

(©)

ﬁ\ \\
The Association is registered under the Societiedin@nce in Hong@@g Jin name of
“Kowloon Technical School Alumni Association”. Thegistered offi  of the Association
is located at 332-334 Cheung Sha Wan Road, Kowldbe. pﬁﬁm%mctlvmes are to
promote and organise activities and welfare fumstito the alum\nl nd acting as a bridge
between the alumni and Kowloon Technical School.

“Kowloon Technical School Alumni Association ledewaé“ “incorporated on 8 April
2008 and all the assets held by the Associatiore Wanéﬂ;med to “Kowloon Technical
School Alumni Association Limited” during the year. // —

/

The Association was removed from the Sometles(/@mbe on 6 October 2008 upon the
incorporation of “Kowloon Technical School All;mnsgomatlon Limited”.

/\\\ /

2. STATEMENT OF COMPLIANCE WITH H ?\I%\R)ONG FINANCIAL RPORTING
STANDARDS O
) N
The Association’s financial statements/h@x/e beesrpemed in accordance with accounting
principles generally accepted in Hong K\qg thatlude Hong Kong Financial Reporting
Standards (HKFRSs). A summary of s;gﬂﬂf\lgant actimgpolicies is set out in note 3.
AN
3. PRINCIPAL ACCOUNTING POLI I@S\
(a) Basis of preparation (( //

The measurement basis Ltség in preparing the fialastaitements is historical cost.

The preparation of flnéhclat statements in confeymith HKFRSs requires management to
make judgements, Qstlf‘nates and assumptions thatt dffe application of policies and
reported amounts/of assets, liabilities, income @xgpkenses. The estimates and associated
assumptions ar ba(sed on historical experiencesails other factors that are believed to
be reasona,l;ﬂe %r the circumstances, the resfulthich form the basis of making the
Judgement&abopt carrying values of assets anditied that are not readily apparent from

other sources\b(ctual results may differ from thesmates.
\
The esﬁ%ﬁs and underlying assumptions are redem an ongoing basis. Revisions to

uﬁmng estimates are recognised in the periogthich the estimate is revised if the
ré 516n affects only that period, or in the periofdthe revision and future periods if the
reﬁ%&oﬁ affects both current and future periods.

In the opinion of the Executive Committee Membehg Association does not have any
significant exposure to credit, liquidity, intereate and currency risks arising in the normal
course of the Association’s operations.



KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION

NOTES TO THE ACCOUNTS - 31 DECEMBER 2008

3. PRINCIPAL ACCOUNTING POLICIES — CONT'D \\
==\
(b) Related party transactions /fxx <\/

Parties are considered to be related if one paatythe ability,/gir%;ﬂ%gr indirectly, to
control the other party or exercise significantliahce over the other party in making
financial and operation decision. Parties are aetswidered to be related if they are subject
to common control or common significant influenceé transaction is considered to be a
related party transaction when there is a trarﬁfeesources{jp‘\%j)?‘ligations between related

parties. @
P
(c) Recognition of revenue f///\
//’:i\\/‘:/

NV , .
atetenomic benefits will flow to the
Association and when the revenue can be meazég’raﬁ[ye)n the following bases:

N
N AN
i.  Membership and subscription fee and dc ¥ 'oﬁ\recbare recognised on cash basis.

AN
N

ii.  Activities and functions fee incoméﬁ?e\?feét)gnisad:ompletion basis.
\i\ /

Revenue is recognised when it is probable thaﬁ

iii. Bank interest income is recogniged\u§jng the effedchterest method.

R

. (T
d) Cash and cash equivalents N
(d) g N

Cash comprises cash on han ahd\at bank and datepnodits with bank. Cash equivalents
are short-term, highly quuidJ,A/'n\Ze‘ ments that exadily convertible to known amounts of
cash and which are subjec/;,t,ftb{éﬁ insignificant oiskhanges in value.

(N

(CA) _
For the purpose of cash\{few statement, bank oaéisdwhich are repayable on demand
form an integral part ¢ \\t@e company’'s cash managgnare included as a component of
) o
cash and cash equivalents.
/’\\E:",//‘

(e) Trade and other receijvables
Trade and/%tﬁ;%\xeceivables are stated at theginali invoiced amount or cost less
impairmenﬁsts;;‘/é for bad and doubtful debts, yf an
N
:
4. TAXATIOJM;:\&

The Aé?sgﬁiéﬁén is not subjected to tax under titeenld Revenue Ordinance in Hong Kong.
xx
5. EXECUTIVE COMMITTEE MEMBERS’ REMUNERATION

No members of the Executive Committee of the Asdam receive any fees or other
remuneration for serving as a member of the Exee@iommittee.
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KOWLOON TECHNICAL SCHOOL ALUMNI ASSOCIATION

NOTES TO THE ACCOUNTS - 31 DECEMBER 2008

6. ACCUMULATED SURPLUS f\\

ﬁ
According to Executive Committee Meeting and Extdawary General M%@ng %eld on 30
March 2008, it was resolved that a company “Kowld@tchnical School! Dmnl Association
Limited” will be incorporated and the existing Assation will be dtésohze and deregistered
within 6 months after the new company formatiorl.thé assets held. by the Association will be
transferred to “Kowloon Technical School Alumni Asgtion lelted” upon its incorporation.

“Kowloon Technical School Alumni Association Limitéwas |n66fp/orated on 8 April 2008
and the Association was removed from the Socm(ﬂa!;nanéfe//@n 6 October 2008. All the
accumulated surplus was transferred to “Kowloon h‘ﬁmb School Alumni Association

Limited” during the year. N\ //;/
// \\
\\ /‘/
7. DONATION HELD ON TRUST /( 3
/>\\ )

This represents the fund raised in thd' 46nive Dinner on 17 December 2006 and the
total amount as promised would be around t&l&ﬂgmlHong Kong Dollars. A trust will be
established to manage the fund for the fouéylnmpses

(i) Provision of Kowloon Technical SchooTés;Iucatlon elepment
(i) Support the students with fmanma@@ds

(iif) Provision of scholarship or: ra\nts to students withdemic excellence so that they will

stay in Kowloon Technical Sc | to pursue furtsteidy
CA

‘ g
The trust “KTSAA FoundationL mnféd ” was incorpoed on 2 April 2008. The money held on

trust was transferred to the @gunng the year.

8. RELATED PARTY TRA@SACTIONS

The Association badﬁo related party transactionduthe year except the income received
from the Execupve\ imittee Members in the ordiraurse of business, such as subscription
fees and dona’[{Qns etc.

\\//

9. REMOVE F M THE SOCIETIES ORDINANCE
~\
The A?Bomanpn was removed from the Societiesr@amite on 6 October 2008.

10. COMP\F@ATIVE FIGURES

Certain comparative figures have been reclassitiedconform with the current year’s
presentation.
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